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,l,lbZ osG ek/;e ls lkekftd dY;k.k vkSj 

iw ath cktkj dk la;kstu

n fgUnw isij&III 
(Hkkjrh; vFkZ'kkL=k)

ekpZ

 22 iQjojh dks] us'kuy LVkWd ,Dlpsat vkWiQ bafM;k dks lks'ky LVkWd ,Dlpsat (,l,lbZ) LFkkfir djus ds fy, cktkj fu;ked 

Hkkjrh; çfrHkwfr vkSj fofue; cksMZ (lsch) ls vafre LohÑfr çkIr gqbZA foÙk ea=kh fueZyk lhrkje.k us 2019 esa osQUnzh; ctV is'k 

djrs gq, cktkj fu;ked ds nk;js esa LVkWd ,Dlpsat cukus ds fy, dne mBkus dk çLrko fn;k FkkA mlus rdZ fn;k Fkk fd ;g 

"vius iwa”kh ck”kkj dks turk ds djhc ys tkus vkSj lekos'kh fodkl vkSj foÙkh; lekos'ku ds fy, fofHkUu lkekftd dY;k.k mís';ksa 

dks iwjk djus dk le; FkkA" flracj 2021 esa çLrko dks eatwjh ns nh xbZ FkhA

lks'ky LVkWd ,Dlpsa”k D;k gS\

 lks'ky LVkWd ,Dlpsat (,l,lbZ) ekStwnk LVkWd ,Dlpsat ds Hkhrj ,d vyx •aM ds :i esa dk;Z djsxk vkSj lkekftd m|eksa 

dks vius ra=k ds ekè;e ls turk ls /u tqVkus esa enn djsxkA ;g m|eksa ds fy, mudh lkekftd igyksa ds fy, foÙk çkIr djus] 

n`';rk çkIr djus vkSj /u tqVkus ,oa mi;ksx ds ckjs esa vf/d ikjnf'kZrk çnku djus ds fy, ,d ekè;e osQ :i esa dke djsxkA 

•qnjk fuos'kd dsoy eq[; cksMZ ds rgr ykHkdkjh lkekftd m|eksa (,lbZ) }kjk çLrkfor çfrHkwfr;ksa esa fuos'k dj ldrs gSaA vU; 

lHkh ekeyksa esa] dsoy laLFkkxr fuos'kd vkSj xSj&laLFkkxr fuos'kd ,lbZ }kjk tkjh çfrHkwfr;ksa esa fuos'k dj ldrs gSaA

;ksX;rk osQ ckjs esa 

 dksbZ Hkh xSj&ykHkdkjh laxBu (,uihvks) ;k iQk;nsean lkekftd m|e (FPSEs) tks lkekftd bjkns dh mRÑ"Vrk LFkkfir djrk 
gS] mls ,d lkekftd m|e (,lbZ) ds :i esa ekU;rk nh tk,xh] tks bls ,l,lbZ esa iathÑr ;k lwphc¼ gksus ds ;ksX; cuk nsxkA

 lsch ds vkbZlhMhvkj (b';w vkWiQ dSfiVy ,aM fMLDykstj fjDok;jesaV~l) fofu;e] 2018 ds fofu;e 292E ds rgr lwphc¼ 
l=kg ç'kaluh; ekunaM ;g dgrs gSa fd m|eksa dks Hkw•] xjhch] dqiks"k.k vkSj vlekurk dks feVkus ds fy, lsok djuh pkfg,] f'k{kk] 
jkstxkj] lekurk] efgykvksa ds l'kfÙkQdj.k vkSj LGBTQIA$ leqnk;ksa dks c<+kok nsuk] i;kZoj.kh; fLFkjrk dh fn'kk esa dke djuk] 
vU; ckrksa ds vykok jk"Vªh; fojklr vkSj dyk dh lqj{kk ;k fMftVy foHkktu dks ikVukA 

 mudh xfrfof/;ksa dk de ls de 67» fufnZ"V mís'; dks çkIr djus ds fy, funZsf'kr fd;k tkuk pkfg,A ;g x.kuk djds 
LFkkfir fd;k tkuk gS fd] rRdky iwoZorhZ rhu lky dh vof/ esa] blds vkSlr jktLo dk 67» ik=k xfrfof/;ksa ls vk;k] O;; 

(mlh vuqikr esa) mís'; çkIr djus osQ fy, fd;k x;k Fkk rFkk y{; tula[;k osQ dqy ykHkkFkhZ vk/kj dk 67» FkhA dkWikZsjsV uhao] 

jktuhfrd ;k /kfeZd laxBu ;k xfrfof/;ka] is'ksoj ;k O;kikj la?k] cqfu;knh <kapk vkSj vkokl daifu;ka (fdiQk;rh vkokl dks 

NksM+dj) dks ,lbZ ds :i esa igpkuk ugha tk,xkA blds vfrfjDr] ,uihvks dks vik=k ekuk tk,xk ;fn ;g vius foÙk iks"k.k ds 

50» ls vf/d ds fy, dkWikZsjsV~l ij fuHkZj gSA



DELHI (H.O.):  632, Ground Floor, Main Road, Mukherjee Nagar, Delhi-9   |  For any Query : 9654349902

,uihvks iSls dSls tqVkrs gSa\

 ,uihvks ;k rks çkbosV IyslesaV ;k ifCyd b';w ls 

thjks dwiu thjks fçafliy (tsMlhtsMih) fyf[kr tkjh dj 

;k E;qpqvy iQaM ls /u tqVk ldrs gSaA lsch us igys ekuk 

Fkk fd ,uihvks vius LoHkko ls gh lkekftd çHkko dh 

ç/kurk j•rs gSa vkSj xSj&jktLo iSnk djus okys gksrs gSaA bl 

çdkj] /u tqVkus ds fy, ,uihvks dks çfrHkwfr cktkj rd 

lh/h igqap çnku djus dh vko';drk FkhA tsMlhtsMih 

ckWUM ikjaifjd ckWUM ls bl ek;us esa vyx gSa fd blesa 

'kwU; dwiu vkSj ifjiDork ij dksbZ ewy Hkqxrku ugha gksrk gSA 

mÙkjk¼Z fofHkÂ lafonkRed le>kSrs ds ekè;e ls tqVkbZ xbZ 

/ujkf'k ij ,d fuf'pr C;kt (;k iquHkZqxrku) dk çko/ku 

djrk gS] tcfd tsMlhtsMih lkekftd çfriQy dk oknk 

djus ds ctk; ,sls fdlh çfriQy dk çko/ku ugha djsxkA

 ;g vfuok;Z gS fd tkjh djus dh lqfo/k ds fy, 

,uihvks] lks'ky LVkWd ,Dlpsat (,l,lbZ) ds lkFk iathÑr 

gksA lk/u dk ,d fof'k"V dk;Zdky gksuk pkfg, vkSj 

dsoy ,d fof'k"V ifj;kstuk ;k xfrfof/ ds fy, tkjh 

fd;k tk ldrk gS ftls ,d fufnZ"V vof/ ds Hkhrj iwjk 

fd;k tkuk gS tSlk fd /u mxkgus okys nLrkost (,l,lbZ 

dks çLrqr fd;k tkuk gS) esa mfYyf•r gSA bls vrhr esa blh 

rjg dh ifj;kstukvksa esa vius çn'kZu osQ ekè;e ls visf{kr 

fo'ks"kKrk Hkh çnf'kZr djuh pkfg,] bl çdkj] fuos'kdksa dk 

fo'okl gkfly djuk vkSj laHkkfor pwd ds ckjs esa fparkvksa 

ls fuiVuk pkfg,A

 tsMlhtsMih tkjh djus ds fy, U;wure fuxZe vkdkj 

orZeku esa 1 djksM+ #i;s vkSj lnL;rk ds fy, U;wure 

vkosnu vkdkj 2 yk• #i;s fu/kZfjr fd;k x;k gSA ,uihvks 

lks'ky LVkWd ,Dlpsat ij iathdj.k djuk pqu ldrk gS 

vkSj blds ekè;e ls ugha cfYd vU; ekè;eksa ls /u tqVk 

ldrk gSA gkykafd] mUgsa blds ckjs esa t:jh •qyklk djuk gksxkA

 lks'ky LVkWd ,Dlpsat ds lanHkZ esa ,d xSj&ykHkdkjh 

laxBu D;k gS\

 xSj&ykHkdkjh laxBu ,d bdkbZ gS tks ,d lkekftd m|e ds 

:i esa igpkus tkus ds ekunaMksa dks iwjk djrh gS vkSj fuEufyf•r 

laLFkkvksa esa ls dksbZ gS%&

  lacaf/r jkT; ds yksd U;kl dkuwu ds rgr ia”khÑr /ekZFkZ 

U;klA

  lkslk;Vh iathdj.k vf/fu;e] 1860 (/kjk&21) ds rgr 

iathÑr /ekZFkZ lkslk;VhA

  daiuh vf/fu;e] 2013] dh /kjk 8 osQ rgr fuxfer ,d 

oaQiuhA

  dksbZ vU; bdkbZ tks lsch }kjk fufnZ"V dh tk ldrh gSA

 lks'ky LVkWd ,Dlpsat ds lanHkZ esa fdl laLFkk dks ykHk ds 

fy, lkekftd m|e ds :i esa igpkuk tk ldrk gS\

 ykHk osQ fy, lkekftd m|e ,d bdkbZ gS tks ,d lkekftd 

m|e osQ :i esa igpkus tkus ds ekunaMksa dks iwjk djrh gS vkSj 

fuEufyf•r laLFkkvksa esa ls dksbZ gS%&

  daiuh vf/fu;e] 2013 ds rgr ,d oaQiuh] ykHk ds fy, 

dke dj jgh gS vkSj blesa oaQiuh vf/fu;e] 2013 dh 

èkkjk 8 ds rgr 'kkfey oaQiuh 'kkfey ugha gSA

 ykHk ds fy, dke djus okyk fudk; dkWikZsjsVA

 D;k ;g dsoy Hkkjrh; laLFkkvksa ds fy, gS ;k varjkZ"Vªh; 

,uihvks Hkh iathÑr gks ldrs gSa\

  dsoy Hkkjrh; laLFkk,¡ gh lks'ky LVkWd ,Dlpsat esa 

iathdj.k djk ldrh gSaA

  ,iQvkbZvkbZ] ,iQihvkbZ ;k ,uvkjvkbZ fuos'kdksa tSls fons'kh 

fuos'kdksa dks ,uihvks iQaM tqVkus esa fuos'k djus dh 

vuqefr ugha nh tk,xhA

lks'ky LVkWd ,Dlpsat ds lanHkZ esa fdl laLFkk dks ykHk ds 

fy, lkekftd m|e ds :i esa igpkuk tk ldrk gS\

 ykHk osQ fy, lkekftd m|e ,d bdkbZ gS tks ,d lkekftd 

m|e osQ :i esa igpkus tkus ds ekunaMksa dks iwjk djrh gS vkSj 
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ifj;kstukvksa osQ iwjk gksus ds ckjs esa D;k\

 ,uihvks ds fy, miyC/ ,d vU; lajfpr foÙk mRikn fodkl 

çHkko ckaM gSA ,d ifj;kstuk ds iwjk gksus ij vkSj iwoZ&lger 

lkekftd esfVªDl ij iwoZ&lger ykxrksa@njksa ij forfjr gksus ij] 

,uihvks dks vuqnku fn;k tkrk gSA nkrk tks lkekftd eSfVªDl 

çkIr djus ij vuqnku nsrk gS] mls 'vkmVde iQaMlZ' ds :i esa 

lanfHkZr fd;k tk,xkA

 pwafd mijksÙkQ Hkqxrku dk;kZsÙkj vk/kj ij gS] ,uihvks dks 

vius ifjpkyuksa dks foÙkiksf"kr djus ds fy, Hkh /u tqVkuk gksxkA 

;g ,d 'fjLd iQaMj' }kjk fd;k tkrk gS] tks çh&isesaV ds vk/kj 

ij lapkyu ds foÙkiks"k.k dks l{ke djus ds lkFk&lkFk lks'ky 

eSfVªDl ds xSj&forj.k ds lkFk tqM+s tksf•e dks Hkh ogu djrk 

gSA ;fn eSfVªDl forfjr fd, tkrs gSa rks og vke rkSj ij ,d 

NksVk fjVuZ dekrk gSA

,iQihvks iSlk dSls tqVkrs gSa\

 ,l,lbZ ds ekè;e ls /u tqVkus ls igys iQkWj&çkWfiQV 

,aVjçkbtst (,iQihbZ) dks lks'ky LVkWd ,Dlpsatksa ds lkFk 

iathdj.k djus dh vko';drk ugha gSA gkykafd] ,l,lbZ  ds 

ekè;e ls mBkrs le; bls vkbZlhMhvkj fofu;eksa ds lHkh çko/kuksa 

dk ikyu djuk pkfg,A ;g bfDoVh 'ks;j (eq[; cksMZ] ,l,ebZ 

IysViQkWeZ ;k LVkWd ,Dlpsat osQ buksosVlZ xzksFk IysViQkWeZ ij) tkjh 

djds ;k lks'ky baiSDV iQaM lfgr oSdfYid fuos'k iQ.M dks 

bfDoVh 'ks;j tkjh djds ;k MsCV baLVªwesaV~l tkjh djds iSlk tqVk 

ldrk gSA

D;k •qykls fd, tkus dh t:jr gS\

 lsch ds fu;eksa esa dgk x;k gS fd ,d lkekftd m|e 

dks ,d fu/kZfjr çk:i esa ,d okf"kZd çHkko fjiksVZ çLrqr djuh 

pkfg,A fjiksVZ dk vkWfMV lks'ky vkWfMV iQeZ }kjk fd;k tkuk 

pkfg, vkSj foÙkh; o"kZ ds var ls 90 fnuksa ds Hkhrj çLrqr fd;k tkuk pkfg,A lwphc¼ ,uihvks] frekgh vk/kj ij] fo'ks"k :i ls 

Js.kh&okj tqVk, x, /u ds ckjs esa fooj.k çLrqr djus ds fy, vko';d gSa] mudk mi;ksx dSls fd;k x;k gS vkSj vç;qÙkQ 'ks"k 

jkf'kA tc rd vk; dk iwjh rjg ls mi;ksx ugha fd;k tkrk gS ;k mís'; çkIr ugha fd;k tkrk gS] rc rd mÙkjk¼Z dks lqlfTtr 

djus dh vko';drk gksrh gSA

dj ykHk D;k gSa\

    fuos'kdksa dks /kjk&80th ds ykHk feysaxs] tks ,l,lbZ 

ij lwphc¼ ,uihvks dh çfrHkwfr;ksa@fy•rksa esa lHkh 

fuos'kksa dks dj dVkSrh ;ksX; gksus dh vuqefr nsrs gSa 

vkSj dkWjiksjsV~l dks vU; phtksa ds lkFk&lkFk viuh 

dj ;ksX; vk; ls lh,lvkj O;; ?kVkus dh vuqefr 

nsrs gSaA

   daifu;ksa }kjk fuos'k dks muds dkWikZsjsV lkekftd 

mÙkjnkf;Ro (lh,lvkj) igy ds fgLls ds :i esa 

ekuk tk,xkA

,l,lbZ dk egRo

  ,l,lbZ Hkkjr esa ,d ubZ vo/kj.kk gS vkSj bldk 

mís'; futh vkSj xSj&ykHkdkjh {ks=kksa dks vf/d iwath 

nsdj mudh lsok djuk gSA ;g uSfrd :i ls tkx:d 

fuos'kdksa ds fy, lkekftd miØeksa esa fuos'k djuk 

Hkh vklku cuk nsxkA

  bls "lkekftd dY;k.k dh çkfIr ds fy, dke 

djus okys lkekftd m|eksa vkSj LoSfPNd laxBuksa 

dks lwphc¼ djus ds fy, lsch ds fu;ked nk;js ds 

rgr" LFkkfir fd;k tk,xkA

  lks'ky LVkWd ,Dlpsat dh LFkkiuk ls lkekftd 

ys•k ijh{kdksa ds fy, vf/d volj iSnk gksus dh 

mEehn gS D;ksafd fofu;eu mu lkekftd m|eksa ds 

fy, vfuok;Z cukrk gS tks eap ij lwphc¼ gksus vkSj 

lkekftd ys•k ijh{kk ls xqtjus ds fy, /u tqVkus 

ds bPNqd gSaA

,l,lbZ dk egRo

 ,l,lbZ Hkkjr esa ,d ubZ vo/kj.kk gS vkSj bldk 

mís'; futh vkSj xSj&ykHkdkjh {ks=kksa dks vf/d iwath 

nsdj mudh lsok djuk gSA ;g uSfrd :i ls tkx:d 

fuos'kdksa ds fy, lkekftd miØeksa esa fuos'k djuk 
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mÙkj % C

iz'u %  lks'ky LVkWd ,Dlpsat (,l,lbZ) osQ lanHkZ 

fuEufyf•r dFkuksa ij fopkj dhft,&

1-    ,l,lbZ osQ ekè;e ls /u tqVkus ls igys iQkj&çkWfiQV 

,aVjçkbtst (,iQihbZ) dks lks'ky LVkWd ,Dlpsatksa ds lkFk 

iathdj.k djus dh vko';drk ugha gSA 

2-    osQoy Hkkjrh; laLFkk,¡ gh lks'ky LVkWd ,Dlpsat esa iathdj.k 

djk ldrh gSaA

 mi;ZqDr dFkuksa esa ls dkSu lk@ls lgh gS@gSa\

(a) osQoy 1 

(b) osQoy 2 

(c) 1 vkSj 2 nksuksa 

(d) u rks 1 vkSj u gh 2

laHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'ulaHkkfor iz'u (Expected Question)(Expected Question)(Expected Question)(Expected Question)(Expected Question)(Expected Question)(Expected Question)(Expected Question)(Expected Question)

,aVjçkbtst (,iQihbZ) dks lks'ky LVkWd ,Dlpsatksa ds lkFk ,aVjçkbtst (,iQihbZ) dks lks'ky LVkWd ,Dlpsatksa ds lkFk 

2-    osQoy Hkkjrh; laLFkk,¡ gh lks'ky LVkWd ,Dlpsat esa iathdj.k 2-    osQoy Hkkjrh; laLFkk,¡ gh lks'ky LVkWd ,Dlpsat esa iathdj.k 

 mi;ZqDr dFkuksa esa ls dkSu lk@ls lgh gS@gSa\ mi;ZqDr dFkuksa esa ls dkSu lk@ls lgh gS@gSa\

Que.   With reference to Social Stock Exchange 

(SSE), consider the following statements-

1.  For-Profi t Enterprises (FPEs) are not required 
to register with social stock exchanges before 
raising funds through SSEs.

2.  Only Indian entities can register on the Social 
Stock Exchange.

 Which of the statements given above is/are 
correct?

(a)    Only 1

(b)   Only 2

(c)   Both 1 and 2

(d)   Neither 1 nor 2

iz'u %   lks'ky LVkWd ,Dlpsat D;k gS\ lks'ky LVkWd ,Dlpsat fdl rjg dk;Z djrk gS rFkk bl ,Dlpsat ds ekè;e ls /u 

tqVkus ds rjhdks ,oa egÙo ij çdk'k Mkfy,\                                                 (250 'kCn)

mÙkj dk n`f"Vdks.k %&

  lks'ky LVkWd ,Dlpsat D;k gS crk,aA 

  ;g fdl rjg dk;Z djrk gS ,oa bldk egÙo crk,aA 

  larqfyr fu"d"kZ nhft,A

laHkkfor iz'u o izk:i (Expected Question & Format)

;g fdl rjg dk;Z djrk gS ,oa bldk egÙo crk,aA 

uksV % vH;kl ds fy, fn;k x;k eq[; ijh{kk dk iz'u vkxkeh UPSC eq[; ijh{kk dks è;ku esa j[kdj cuk;k x;k 
gSA vr% bl iz'u dk mÙkj fy[kus ds fy, vki bl vkys[k ds lkFk&lkFk bl VkWfid ls lacaf/r vU; L=kksrksa dk Hkh 
lg;ksx ys ldrs gSaA


